Pragma investments: Fraikin

Date : February 2003

Purchase of FRAIKIN SA from FIAT/IVECO Group with a group of
financial investors.

Created in 1944, Fraikin is the French leader in short-term and long-
term leasing of trucks, with a market share of 25%. In F/Y 2005-2006,
the Fraikin Group closed two acquisitions (in France an in the UK)
and pro forma turnover was €750M.

Group Fraikin has more than 3000 employees, operates a fleet of
42000 vehicles and manages for third parties 11000 vehicles, in
France as well as in the UK, Benelux and Spain.

PRAGMA CAPITAL is holding 13.8% of the capital, the rest being held
by the other investors (84.6%) and the management.
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Olivier de la Moriniére is the CEO of the Company.
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